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The 31st Economic Leaders Summit of the Asia-Pacific Economic Cooperation (APEC), was
held on 15-16 November 2024 in Lima, capital of Peru. APEC is the diaologue platform of
Asia-Pasific economies consisting of twenty one members including US, China and Russia.
The theme of this year of APEC Ekonomic Leaders Summit is determined as empower,
include, grow. The Machu Picchu Declaration consisting of nineteen points was approved
by leaders of APEC following the Summit. At the same time, the Lima Roadmap to
Promote the Transition to the Formal and Global Economies and Ichma Statement on A
New Look at the Free Trade Area of the Asia-Pacific Agenda were accepted.[1] The
objective of the Machu Picchu Declaration has been determined in line with APEC
Putrajaya Vision 2040 accepted in 2020. Putrajaya Vision 2040 is a long term vision
document whit the goal of creating a open, dynamic, free, and peaceful Asia-Pacific
community through innovation, trade, and sustainable growth.[2] In this regard, a rules-
based multilateral trading system based on the rules of the WTO at its core,
multilateralism, food security, sustainable growth, preventing corruption, climate change,
Artificial Intelligence (Al), and innovation were addressed in the Machu Picchu Declaration.
Additionally, socio-economic issues especially gender equality, have also come to the
fore. The Lima Roadmap aims to promote the transition of economic actors from the
informal to the formal economy and broaden access to markets in the Asia-Pacific region.
[3] The Ichma Statement includes some initiatives that will facilitate the integration of the
Asia-Pacific Free Trade Area.[4]

Another significant aspect of the APEC Lima Summit is that it served as the venue fort he
last meeting between the U.S. President Biden and Chinese President Xi. The two leaders
who met for the third time, have addressed the risks of Artificial Intelligence. Moreover,
two leaders have agreed to maintain human control regarding the decision to use nuclear
weapons. This situation is important as it is the first time the two countries have agreed
regarding nuclear weapons and artificial intelligence. In their speeches, Biden and Xi
affirmed the importance of collaboration and open communication channels for U.S.-China
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relations. During the meeting, controversial issues between the two countries have also
been addressed. According to a statement released by the two countries have also been
addressed. According to a statement released by the White House, President Biden has
called for additional steps to be taken in China regarding synthetic drugs and precursor
chemicals used to make drugs. President Biden has stated that the commitment to the
One China Policy continues, has called for an end to Chinese military activity around the
Taiwan Strait and expressed the United States commitment to upholding stability in the
South China Sea. Biden has stated that concern regarding Chinese cyber attacks and
China's support for Russian military defense activities. Additionally, Biden has asserted
that Democratic People's Republic of Koreas soldiers who joined the Russian army will
expand the reach of the Russia-Ukraine war.

Chinas President Xi, has stated that four red lines should not be crossed as most
important guardrails and safety nets for China-U.S. relations. These four red lines that
should not be challenged were listed as the Taiwan question, democracy and human
rights, Chinas path and system, A[I]] Chinas development right. Furthermore, Xi, stated
that the discourse of cyberattacks from China is unrealistic and the U.S. should not
interfere in the issues of the South China Sea, that China will not sit idly and its strategic
security and core interests would be under threat in case of conflict in the Korean
Peninsula. On the other hand, President Xi expressed that the Thucydides Trap is not a
inevitability and a new Cold War should not occur. The concept of Thucydidess Trap, is
based on Graham Allisons study. In his study Graham Allison evaluates the conflict
between a rising power and a ruling power based on Thucydides account of the conflict
between Athens and Sparta, finding that most rivalries end in conflict.[I5] Xi, has added
that the goal of exerting control on China is unacceptable. President Xis statements show
that China adopts a proactive stance on issues that China perceives as security threaths.
It can be argued that these statements were also directed towards Donald Trump, the
winner of the U.S. election. The reason for this is Trumps campaign pledge to increase the
tariffs applied to China. During the meeting between Xi and Biden, Xi stressed that China's
right to development should not be hindered, thus expressing the importance of free and
unimpeded trade for China. In his previous speech, President Xi had stated that a trade
war would be detrimental for all sides after with regards to Donald Trump wining the US
elections.[6]

During Xis visit to Peru as part of the APEC summit, he attended the opening of the
Chancay Port within the framework of the Belt and Road Initiative. It was stated that the
Chancay Port is the first green and smart port in South America and will save 20% on
logistics costs between China and Peru.[7] It was also explained that the port in question
aims to make Chancay the transfer center of Latin America.[8]

At the APEC Lima Summit, where socio-economic issues such as women's participation in
the economy were also raised, Indonesian Foreign Minister Sugiono stated that despite
the Asia-Pacific region hosting the most advanced innovation centers in the world, 1.7
billion people, especially women, still lack internet access in the region.[9] He stated that
this situation creates an important paradox.[10] Malaysian Prime Minister Anwar lbrahim,
during an artificial intelligence-themed session at the APEC CEO Summit, said that the




possible Decoupling between the U.S. and China he stated Malaysia must remain neutral
regarding the U.S.-China.[11] Al Rivalry Malaysia, which is called a digital hub thanks to its
hosting of large innovation companies, not wanting to take sides in the competition
between the two superpowers is related to its goal of undisrupted economic development
and growth. These assessments made by the two developing economies of the Asia
Pacific are important in terms of showing the socio-economic inequalities in the region
and the effects of great power competition on the countries of the region.
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